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013 10051

1500 WAUGH DRIVE

1300 POST OAK BLVD.

P.0O. BOX 4401

HOUSTON, TEXAS 77210-4401

RECORDATION NO, (5‘/%75!66 ép
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o~ INTERSTAYE Cppeee
January 22, 1987 Comiee G CWMPSS!C',"I

RECORDATION no.Ai/_éﬁued & Recarded
I%/ﬁ’% BRpZ LS

INTERSTATF. COMMERCE COMMISSION

Ms. Mildred Lee

Interstate Commerce Commission
12th and Constitution
Washington D. C. 20423

Dear Ms. Lee

Per our conversation, I have enclosed the copies of the Security

Agreement for Associated Railcar and Arthur 0. and Nancy

Bentch. Allied Bank West has taken a security interest

in the railcars owned by each of the parties above. Their

addressed are-as-foIlows: = 4 :
: 15159

Nancy and Arthur 0. Bentch p,
2427 Doverglen
Missouri City, Texas 77489

A -’ T e,
,’, Associated Railcar, Inc. \\\y
)5765 25231 Grogan's Mill Road #500

; 1
7l The Woodlands, Texas 77380

¢
i

s

7

|

\ .

Please record this information with the Interstate Commerce
Commission. After recordation, please return to my attention at
Allied Bank West, P. O. Box 4401, Houston, Texas 77210

If yoﬁ have any questions, please give me a call at 713-599-8755.
Sincerely,,

Lisa Brown
Note Operations Officer
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ICC Washington, D.C:

Ko,

Office of the Secretary

Interstate Commerce Commission
Washington, D. C. 20423

Dear Sir:

Enclosed please find two security agreements which need to be recorded
with the ICC. The first one is in the name of Arthur and Nancy Bentch
and the other one is Associated Railcar, Inc. I have enclosed
a check for $100.00 for recording fees
Please return to Allied Bank West, P. O. Box 4401, Houston, Texas
77210, ATIN: Lisa Brown
Sincerely,
Lisa Brown

Note Operations Officer
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"  Interstate Commeere omnission
Rashington, B.C. 20423

OFFICE OF THE SECRETARY ) | 2/5/87

. LISA BROWN :

NOTE OPERATION OFFICER
ALLIED BANK WEST

1500 WAUGH DRIVE

1300 POST GAK BDVD.

$ovbrtn, TExAS 77210 4401203
Dear grp: -

The enclosed document !{s) was recorded pursuant to the Provie:

sions of Sectlon 11303 of the Interstate Commerce Ac*,49 U.S.C.

11303, on 12/23/86 at 12/30/86 , and assigned re-

?ecordation number (s) . 15133 °

Sincerely yours,

Enclosure(s) ‘ {

SE-30
(7/79)



COMMERCIAL SECURITY AGREEMENT
October 17, 1986
Dated

" 4 Debtor(s) Secured Partv -I—Pﬂﬂi
i -

Associated Railcar, Inc.. ‘Allied Bank WestRE%RDATION Nﬂ e Filst &

- A DEO 2 3 1986 *o; S "‘m
25231 Grogan's Mill Road #500 ; 1300 Post Oak Blvd NTERSTATE CoMMEReE M&M

Febidad

(Street Address) . ' (Street Address)
Woodlands, Texas 77380 : Houston, Harris, Texas 77056-3095
(City, State, County, Zip Code) ) (City, State, County, Zip Code)

(hereinafter referred to as “Debtor” whether one or more) (hereinafter referred to as “Secured Party”)

i ./‘ -
FOR VALUE RECEIVED. the receipt and sufficicncy of which is hereby acknowledged. Debtor grants to Sgcﬁrcd Party the sceurity interest (and the pledges
and assignments as applicable) hereinafter set forth and agrees with Sceured Party as follows:
A. OBLIGATIONS SECURED. The_sccurity interest and pledges and assignments as applicable granted hereby uré to sccure punctual payment and

performance of the following: (i) certain promissory note(s) of even date herewith in the original principal sum of $ . executed by Debtor
and payable to the order of SccurLd Partv. and any and all extensions. rencwals. modifications and rearrangements thereof. (i) certain ohhmlmns of Debtor to Sccured

Party under

and all extensions, renewals, modifications and rearrangements thereof: and (iii) any and all other indebtedness. liabilities and obligations whatsoever and of
whatever nature of Debtor to Secured Party whether direct or indirect. absolute or contingent. primary or secondary, due or to become due and whether now
existing or hereafter arising and howsoever evidenced or acquired, whether joint or several, or joint and several (all of which are herein separately and collectively
referred to as the “Obligations™). Debtor acknowledges that the security interest (and pledges and assignments as applicable) hereby granted shall secure all
future advances as well as any and all other indebtcdn\ess’. liabilities and obligations of Debtor to Secured Party whether now in existence or hereafter arising.

B. USE OF COLLATERAL. Dcbtor represents. warrants and covenants that the Collateral will be used by the Debtor primarily for business usc. unless

otherwisc specificd as follows: ( Personal, family or houschold purposes: [J Farming operations.

C. DESCRIPTION OF COLLATERAL. Dcbtor hereby grantsto Sceured Party a seeurity interestin (and hereby pledges and assigns as applicable) aﬁd agrees
that Secured Party shall continuc to have a sccurity interest in (and a pledge and assignment of as applicable). the following property. to-wit: (DEBTOR TO INITIAL
APPROPRIATE BLANKS)

— 3 All Accounts. A sceurity interest in all accounts now owned or existing as well as any and all that may hereafter arise or be acquired by Debtor. and all the proceeds
and products thercof. including without limitation. all notes. drafts. acceptances. instruments and chattel paper arising therefrom. and all returned or repossessed
goods arising from or rclating to any such accounts. or other proceeds of any sale or other disposition of inventory.

—— [ Specific Accounts. A sccurity interest in only those specific accounts and/or contracts listed and described on Schedule A attached or which may hercafter be
attached hereto, and all the proceeds and products thereof. including without limitation. all notes. drafts. aceeptanecs, instruments and chatte] paper arising
therefrom, and all returned or repossessed goods arising from or relating to any such accounts or other proceeds of any sale or other disposition of inventory.

—— [ All Inventory. A sccurity interest in all of Debtar’s inventory. including all goods, merchandise. raw materials, goods in process. finished goods and other tangible
personal property. wheresoever located. now owned or hercalter acquired and held for sale or lease or furnished or to be furnished under contracts for service or .
used or consumced in Dcebtor’s business and all additions and accessions thereto and contracts with respect thereto and all documents of title evidencing or
representing any part thercof. and all products and procecds thereof. including. without limitation. all of such which is now or hercafter located at the following
locations: (give locations)

— [ ANl Fixtures. A sccurity interest in all of Debtor’s fixtures and appurtenances thereto. and such other goods. chattels. fixtures. cquipment and personal property
affixed or in any manner attached to the real estate and/or building(s) or structure(s). including all additions and accessions thereto and replacements thercof and

articles in substitution therefor. howsocver attached or atfixed. Jocated at the following locations: (give legal address)

The record owner of the real estate is:

— [ All Equipment. A sccurity interest in all equipment of every nature and deseription whatsoever now owned or herealter acquired by Debtor including all
appurtcnances and additions thereto and substitutions therefor. wheresoever located. including all tools. parts and accessorics used in connection therewith.

—_ [ General Intangibles. A sccurity interest in all general intangibles and other personal property now owned or hereafter acquired by Debtor other than goods.
accounts. chattel paper. documents and instruments.

= [ Chattel Paper. A sccurity interest in all of Debtor's interest under chattel paper, lease agreements and other instruments or documents. whether now existing or
«owned by Debtor or hereafter arising or.acquired by Debtor. evidencing hnlh a debt and seeurity interest in or lease of specific goods.

— [ Farm Products. A sccurity interest in all of DLhIUI’ s interest in any and all crops. livestock and supplics used or produced by Debtor in farming operations
wheresocver locatéd: Debtor's residence is in the county shown at the beginning of this Agreement. and Debtor agrees to notify promptly Sceured Party of any

changc in the county of Debtor’s residence: all of Debtor’s crops or livestack are presently located in the following counties: (give counties)

.

— [ Securities. A plLdEL and assignment of and sceurity interest in the securities described below. together with all instruments and general intangibles related thereto
and all monics. income. proceeds and benefits attributable or aceruing to said property. including. but not limited to. all stock rthls options. rights to subscribe.
dividends. liquidating dividends. stock dividends. dividends paid in stock. new seeurity or other properties or beaefits to which the Debtor is or may hereafter
become entitled to reccive on account of said property. (give description)

s.ud/pmput\ {give description)

U
Ty

. . S S

X_ (XOther. 1A 5c'\lrm interest in dll“of Debtor’s interest, now dwned of hercafiér quUIl‘cd in and 10 the property dcsmhud below. (give description)
“ 5 GENERAL: PURPOSE 23,500 GALLON TANK CARS GLNX #86044,86045,86046,86047 and 86048;

ASSTGNMENT OF 3-YR NON—CANCELABLE LEASE 'BETWE’EN GLNX CORPORATION “AND "EXXON CHEMICAL,
ASSIGNMENT OF | NﬁgﬁNJéET AGREEMENT BETWEEN GLNX AND ASSOCIATED RATLCAR:

ASSIGNMENT OF 1

000 70034 (3, 85) L o
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